. BK1221P606] 7

Mississippl Bankers Association
Form No. 1

(Revised 11-85)
LOAoue(&?sgdnq-sm LAND DEED OF TRUST STATE H?@??%SUTU ¢0,

Propared By: JOHN CUNNINGHAN JNIE 9 us A '0
THE PEOPLES BANK & TRUST COMPANY

P.0. BOX 709 S

TUPELD, PS5 38802 B[’ AILQFL.'
— 662-680-1335 Wk EERRaN

Telephone Number,

THIS INDENTURE, made and entered into this day by and between XARGARET LUDOLY

whose address is _32@ N _WATKINS MEMPHIS
{Street No. or RFD No. and Box) {City)
DESOTO _ TN » as Grantor (herein designated as “Debtor”, and
{County) {State)

W P MITCHELL

as Trustee, and THE PEOPLES BANK AND TRUST COMPANY

of OLIVE BRANCH , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debfor is indebted to Secured Party in the full sum of
*PPIRTY TROUSAND DOLLARS ARD JRRO CENTS**

Dollars ($.50,000.00 ) evidenced by X! promissory note of even date herewith

in favor of Secured Party, bearing interest from ___ 86/13/2088 at the rate specified in the note ___ ,
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKENT OF $€,000.0¢ DUE December 13, 2000
IRTERBST ON TOYAL AMOURT OF CREDIT OUTSTANDIRG WILL BE DUE ARD PAYABLE

KORTHLY BEGIEWIRG July 13, 200 AND OR December 13, 2080

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Iindebtedness”).

INDEXING INSTRUCTIONS:
10T 210, SECTION A, HOLLY HILLS SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness hersin recited, Dabtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of _DESOTO State of Mississippi:

LOT 21@, SECTION A, HOLLY HILLS SUBDIVISION, LOCATED IN SECTION 3@,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, PER PLAT
THEREOF RECORDED IN PLAT BOOK 1@, PAGE 34-35, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached 10, said land (all being herein referred to as the "Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interestin and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompl payment of afl existing and fulure Indebledness due by Deblor 1o Secured Parly. under
the provisions of this Deed of Trust, If Debior shall pay seld Indebtedress promptly when dus and shall parform atl covenants made by Debtor, then this
conveyance shall be vold and of no sifect. !f Debior shall be in defaull as provided in Paragraph 8, then, in that evant, 1he entire Indebtedness, logether with
all interest accrued thereon, shall, at the option of Secured Parly, be and become &l once due and payable withoul notice 1o Deblor, and Trustee shall, ai the
requast of Secured Party, selt the Property conveyed, or a sutficiency thereof, to satisty the Indebtadness &l public outcry to the highest bldder for cash. Sale
of the property shall be advertised for three consecutlve weeks preceding the sale In a newapaper published in the counly where the Property is altusted, or if
none Is 8o published, then in some nawspapor having a general clrculation therein, and by posting & notice for the same time &l the courthouse of the same
county. The notice and advertisement shall disclose the namaes of the original debtors In this Deed of Trusl. Debtors walve the provisions of Section 89-1-55 ot
the Mississippl Code of 1972 as amended, If any, as far as this section restricis the right of Trustee to offer at sale more than 180 acres at & time, and Trusiee
may offer the properly hereln conveyed as a whole, regardiess of how it is described.

If the Property is situated in two or more countles, or In two Judiclal districis of the same county, Trustee shall have full power to eslect in which county,
or judiclal dislricl, the sale of the property is to bs made, newspaper adveriisement published and notice of sate posted, and Truatee's seleclion shall be
binding upon Debtor and Secured Parly. Should Secured Parly bo & corporetion Or Bn wnincorporated association, then any ollicer thereol may declare Deblor
1o ba in delault as provided In Paragraph B and reques! Trustes to sell the Property. Secured Parly shall have the same right to purchase the properly at the
foreci~aure sale as wowld a purchassr who Is not a parly 1o this Deed of Trust.

From the proceeds of the sale Trustee shall first pay alt costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued inlerest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Deblor.

IT 1S AGREED that 1his conveyance I8 made subject Lo the covenanis, stipuistions and conditions sel forih below which shall be binding upon all partles
harelo.

1. This Deed of Trust shall atso secure all future and sdditionsl advances which Secured Party may make 1o Debtor from timse to time upon the sacurity
herein conveyed. Such advances shetl be opllonal with Secured Parly and shall be on such lerms as to amouni, maturity and rate of Interest as may be
mutually agreeable 1o both Deblor and Secured Pary. Any such advance may be made 1o any ons of the Debtors should there be more than one, and H so
made, shall be secured by this Dwed of Trust 1o the same exien! as if made to all Debtors



2. This Deed of Trust shail slso secure any and ali other Indebledness of Deblor due 1o Secured Parly with interest thereon as specified, or of any one of
ihe Deblors should there ba more than one, whether direct or contingent, primary or secondary, soie, |oint or seversl, now existing or hersafter arising al any
time belore cancetiation of this Deed of Trusl. Such Indebtedness may be evidenced by note, open accound, overdraft, sndorsemeni, gusranty or otherwise.

3 Debtar shall keep all improvements on the tand hereln conveyed insured against fire, all hazards included within the lerm “extended coverage”. flood tn
areas designzled by the U. S Departrnent of Housing and Urban Developmen! as being subject to overfiow and such other harards as Secured Party may
reasonably require in such amounis as Debtor may ceterming but for not less than the Indebtedness secured by this Deed o! Trusl. All policies shall be
whiten by rebable insurance companies scceplable to Secured Party, shall include standard loss payable clauses in favor of Secured Party ang shatl be
deiwered 10 Secured Parly, Debtor aha!l promplly pay when due atl premiums charged for such insurance, and shatl tunish Secured Parly the premium receipts
tor inspection. Upon Debtor's failure to pay 1the premiums, Secured Parly analt have the righl, but not the obligation, to pay such premiums. In the evenl of a
toss covered by the insurance in lorce. Deblor shatl promptly notily Secured Parly who may make proof of loss if timely prool is not made by Deblor. All loss
payments shall be made gireclly 10 Secured Parly as 1055 payee who may éither apply the proceeds 10 the repair or restoration of the damaged improvements
or ta the indebiedness ol Deblor. or release such proceeds in whole of in part to Deblor,

4. Deblor shall pay all 1axes and assessments, general or special. levied againal the Proparly of upon the interest of Trustee or Secured Parly therein,
duning the term of this Deed of Trust betors such laxes or assessmenls become delinquent, and shall furnish Secured Parly the tax receipts Tor inspection
Showld Deblor 1ait to pay all taxes ang assessments when due, Secured Parly shall have the right, bul not the obligation, 1o make these payments.

5. Deblor shall keep 1he Properly in good repair and shal) nol permit or commil waste, impairment or deterioration thereof. Debtor shal' use ihe Property
for lawlul purposes only. Secured Parly may rnake of Brrange to be made entrios upon and inspections ol the Properly alter first giving Debtor notice prior to
any inspection specilying a just cause relaled to Secured Party's inleres! in the Properly. Secured Party shall have the right, but not the obhigation, lo cause
needed reparrs to be made 1o the Propeny aller first aflording Deblor a reascnable opporiunity to make the repairs.

Shou'd the purpose of 1he primary indebledness for which this Deed of Trust is given as securily be for construction of improvements on the !and herein
conveyed, Secured Parly shalt have the right fo make ot arrange 10 be made entries upon the Properly and inspactions of the construclion in progress. Should
Secured Parly delermine thal Debtor is failing to perform such conslruclion in a timely and satistactory manner. Secured Party shall have the right, but not
the obhigation, to take charge of and proceed wilh the construction at the expense ol Deblor afier first attording Debtor & reasonsble opportunity to conlinue
ihe construciion in @ manner agreeable 1o Secured Parly.

6. Any sums aovanced by Secured Parly for insurance. laxes, frepairs or construction 88 provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
ol Trus! as advances made 10 protec! the Property ang shall be payable by Debtor 10 Secured Parly, with Inlerest at the rate specified In the nole representing
the phimary indebledness. within thirty days following wrilten demand for paymeni sent by Secured Party to Debtor by certified mail. Receipts lor insurance
premiums, taxes and repair of conslruclion costs for which Secured Party has made payment shall serve as conclusive evidence thereo!.

7 As addihional security Deblor hereby assigns Lo Secured Party ali renis accruing on Ihe Property. Deblor shali have the right 1o cottect and retain the
rents as long as Dedlof is nol in defau!t as provided in Paragraph 9. In the event of defaull, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be enlitled 10 enter upon, take possession ol and manage the Properly and collect the rents Al rents so coltected shall be applied tirsl to the
costs of managing the Properly ang collecting |he fents, Including tees lor a receiver and an atlorney. commissions 10 rental agents. repairs and olher
necessary related expenses and then to payrnents on the Indebtedness.

8 M all or any pan of 1he Properiy, or an interest therein. 15 s0ld or transierred by Debtor, exciuding (a) the creation of a lien subordinate to this Dead of
Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint dwner of (c) the grant of a leasehold intorest of three years or less
not containing an oplion 1o purchase, Secured Parly may declare afl the Indebledness Lo be immediately due and payable. Secured Party shall be deemed to
have waived such option to accelerate il, prior or subsequent to the sals or transler, Secured Party and Debtor's successor in interes! reach agreement in
wriling thal the credil of such successor in Interest is satistaciory 10 Secured Party and Ihal the successor in interest will assume the Indebledness so as to
become personally tiable for the payment thereof. Upon Deblor's successor in inlereslt executing a wiitten assumption agreement accepled in writing by
Secured Party. Secured Party shall retease Deblor from all obligations under the Deed of Trust and the Indebledness

1! the conditions resulting in a waiver of the oplion 1o accelerale are not satistied. and if Secured Parly elecls not 10 exercise such oplion. then any
extension of moditication of the terms of repaymenl {rom time to time by Secured Parly shall nol operale 1o release Debtor or Debtor's successor in nteresl
trom any hability imposed by this Deed of Yrus! or by the Indebledness

Il Secured Parly elecls 1o exercise the option 1o accelerate, Secured Parly shall send Deblor notice of acceleration by cerditied mail. Such nolice shafl
peovide a period of thirly days from the date o mailing within which Deblor may pay the Indebledness in full, It Deblor faits 1o pay such Indebtedness prior to
ihe expiration of thiny days, Secured Parly may. without furher notice to Deblor, invoke any remedies set forth in this Deed of Trust.

9. Deblor shall be in de'ault under the provisions of this Deed o Trust i Deblor (a) shall fail to comply wilh any of Debtor's covenants or obligations
contained herein, (E) shatl fail 10 pay any of the Indebledness secured hereby, or any instaliment tnereol or interest thereor, as such Indebledness,
instaliment of interest sha!l be due by contraciual agreement or by acceleration, (c) shall become bankrupl or Insolvent or be placed In receivership, (d) shall,
il a corporation. & parinership of an unincorporated association be dissoived volunlarily of involuntarily. or (e) it Secured Pany in good laith deems lisell
insecure and its prospect of repaymont seriously impaired

10. Secured Parly may at any lime. without giving formal notice 1o the criginal or any successor Truslee. or 10 Debtor, and withoul regard 1o the
wilhngness or inabity of any such Trustee Lo execute this trust, appoint another person or succession of parsons 10 act as Trusiee, and such appoiniee in
Ihe execulion of this 1rus! shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be & corporalion of Bn
vnincorporated association, then any oflice’ thereol may make such appoiniment

11. Each privilege. option or remedy provided In this Deed of Trust to Secured Party is dislinct from every other privilege, oplion or remedy contained
terein or atlorded by law or equily. and may be exercised independently, concurrently, cumulalivety or successively by Secured Parly or by any other owner of
helder of the Indebledness. Forbearance by Secured Party in exercising any privilege. oplion or remedy alter the righl to co so has accrued shatl nol
conslitule a waiver ol Secured Party's right to exercise such privilege, oplion or remedy in eveni of any subsequeni sccrua!l.

12. The words “Deblor” or “Secured Party” shall each embrace one individual, two or more individuals, & corporalion, 8 parinership or an unincorporated
association. depending on Lhe recital herein ot the parties to this Deed of Trust. The covenants herein contained shall bind, and Ihe benelits herein provided
shall inure 1o, the respective fogal or personal representatives. Successors or assigns of the parties herelo subjecl to the provisions of Paragraph B, If there be
rmore than one Deblor. then Debior's obligations shall be joint and several. Whenever in this Deed of Trust the context g0 requires, the singular shall include
the plurat and the plural the singular. Notices required herein from Secured Parly Lo Debtor shall be sent to the address of Debtor shown in ihis Deed of Trust.

13. This Deed of Trust s glven and taken In renewal and extension of a deed of trust dated the day of f
——, and recorded In BooK — . P20 desd records County, Miss., and is I;a&way
Intended to vold the sald deed of trust or Impalr the security thereof. June 13 4
1IN WITNESS WHE REOF, Dobtor hat execuied this Deed of Trust onWXXXXX}QﬂI& ' .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES%\ S
_ S M ANINYN i N
Name of Debtor MARGARET (Iﬂ
By
T N Title
Attest: e
Title ——
{Seat)

(Acknowledgement on Reverse Side}

61909d122721ya



HARGAREY LUDOLE
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF —_
This day personally appeared telors ms, the undersigned authority In and for the Stiate and County aforesaid, the within named

e . who acknowledged thﬁ_ he __signed and delivered the foregoing Deed of Trusl
on the day and year therein menlioned.

13TH JUNE

Given under my hand and officlal sea! of oflice, this the day of

My Commission Expires (/)!Lh’ 0 l )

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMEN

STATE OF MISSISSIPPI
COUNTY OF ___

This day personally appeared betore me, the undersigned authority in and for the State and Counly aforesaid,

eng S

{Titiey

respectively of Debtor, tha above named___
a corporation— a partnership — an unincorporated asaoclation, who acknowledged that for and on its behall, ha  slgned, sealed and delivered the
toregoing Deed of Trust on the day and year thereln mentioned as Iis act and desd, belng first duly authorized 8o to do.

Given under my hand and official seal of office, this the _______ . dayol_ . .. ).Gf [ —

My Commission Explres _._ ... ... .. .. Notary Public
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